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Claims can’t be rejected for paperwork delay: Irda
The Insurance Regulatory and Development Authority (Irda) in a circular to all life and non-life insurance companies, directed them not to reject policyholders’ claims due to any delay in submission of documents while filing a claim if the delay is due to valid reasons. Irda has asked the insurance companies to incorporate wordings to this effect in the policy contracts. 

The regulator agreed that the policyholder should intimate and submit the required documents to his insurer within the stipulated time so that the insurer may start post claim activities like investigation, loss assessment, provisioning and claim settlement. But at the same time, the regulator feels that insurers should also be sensitive towards sudden emotional setbacks and inevitable circumstances of the policyholder for failure to inform the insurer and submit documents on time.

Sikkim earthquake- A reminder to go for home insurance
The comment was sharp and telling. "How come banks or guys who lend you the loans are not very keen on protecting whatever might be their exposure in the unfortunate event of the demise of the loanee," Insurance and Regulatory Development Authority (Irda) chairman J Hari Narayan said. Narayan was referring to the low level of home insurance policies taken out by homeowners in the country. Industry estimates show that less than 2 percent of India's homes are insured against natural calamities, disasters, etc 

Companies grill candidates on real-life situations to call out bluff
"So, tell me about yourself." Interview candidates are no longer intimidated by this opening line. If anything, it's the interviewer who's wary. To call candidates' bluff, companies are now working out new interviewing techniques at the time of selecting candidates. Beyond work and role, queries now relate to problem-solving and ask for evidence. 
Organisations no longer want people who have mastered their theories; they would rather have real people who have suffered failures and worked on them. Candidates can no longer make generic statements like they are 'analytical' or 'team players' and expect to be hired. AEGON Religare often visits the homes of potential employees, while ICICI Prudential Life Insurance tells them the hard truths to check motivation levels.

Officers policy may be mandatory for listed companies
With the rising possibility of corporate governance litigation threatening to engulf directors and independent directors, the governing bodies might make it mandatory for all listed companies to buy a Directors & Officers (D&O) policy. Post the Satyam fiasco, the issue of corporate governance has gained importance. The capital market regulator, MCA and CLB are exploring ways to make it mandatory for all public companies to shield them from the risk of liabilities in the event of poor corporate governance. Currently, countries such as Singapore, Indonesia, Romania, Brazil and Hong Kong have made it compulsory for listed companies to have a D&O policy.

$100 mn cover for Formula 1 Grand Prix
As India’s date with the Formula 1 Grand Prix approaches, JPSI, the organiser of the world’s biggest and fastest single-seater motor-racing tournament, has sought an insurance cover of $100 million (around Rs 490 crore) for the event. JPSI or Jaypee Sports International Ltd is a subsidiary of Jaiprakash Ltd (JAL).The total cover includes two policies: the first is a $15 million event cancellation policy mainly covering for loss of revenue on account of cancellation of the event due to reasons beyond the control of the organisers. HDFC Ergo is likely to underwrite this.The second policy, to be provided by Reliance General Insurance Company, is a $85 million terrorism and third-party liability cover. Apart from any terrorist activity, it covers third-party liability risks like personal accident covers for ground crews, instruments of the organisers and property damages.Roughly 70 per cent of the risk has been reinsured to global reinsurance majors. ACE Insurance Brokers Ltd advised on the reinsurance deal.The total premiums were expected to be in the region of Rs 7-10 crore
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General insurance industry to reach Rs 90000 crore by 2015: Assocham


The general insurance industry is estimated to grow by over 18 per cent to reach a size of Rs 90,000 crore by 2015, industry chamber Assocham said.


 The current size of the non-life industry is Rs 47,000 crore. 


Motor insurance would continue to remain the largest category, contributing over 40 per cent of industry premiums.


In the next 5-year Plan beginning April 2012, investment is infrastructure sector involving road, port, railway and power is envisaged at USD 1 trillion.


� HYPERLINK "http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/general-insurance-industry-to-reach-rs-90000-crore-by-2015-assocham/articleshow/10028247.cms" ��http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/general-insurance-industry-to-reach-rs-90000-crore-by-2015-assocham/articleshow/10028247.cms�


IRDA issues final guidelines, mediclaim portability starts in October


The IRDA on Tuesday issued final guidelines which gives insurance companies directions on portability. In terms of the guidelines, a policyholder will have to approach an insurer 45 days before his policy with the old insurer expires, to enable the new company consider his application. 


The acquiring insurer will verify the claims history from the common database which will have two years of claims experience. Based on the data, the acquirer will decide whether to accept the proposal and the price at which it will do so.


� HYPERLINK "http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/irda-issues-final-guidelines-mediclaim-portability-starts-in-october/articleshow/9978326.cms" ��http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/irda-issues-final-guidelines-mediclaim-portability-starts-in-october/articleshow/9978326.cms�
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     It is our choices that show what we truly are, far more than our abilities.    


                        --JK Rowling                                   





NEWSLETTER 











Tihar Jail inmates get life insurance cover


In a first-of-its-kind initiative in Indian jails, Tihar has decided to offer all of its inmates life insurance. This will provide financial security to jail inmates, many of whom are supporting families outside the jail. 


 Inmates who are unable to make their premium payments will be helped by jail authorities. "To ensure that a jail inmate does not miss a payment, we will be allowing them to take loans from the Prisoner's Welfare Fund that is available to each inmate and can be paid back in easy instalments.


� HYPERLINK "http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/tihar-jail-inmates-get-life-insurance-cover/articleshow/10104423.cms" �http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/tihar-jail-inmates-get-life-insurance-cover/articleshow/10104423.cms�








Max Bupa to launch disease specific insurance products


Private insurance company Max Bupa Health Insurance, a joint venture between Max India and global health care provider Bupa, is planning to introduce disease specific insurance products next year. The product will cover treatment of specific diseases, mostly linked to lifestyle.


� HYPERLINK "http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/max-bupa-to-launch-disease-specific-insurance-products/articleshow/9991560.cms" ��http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/max-bupa-to-launch-disease-specific-insurance-products/articleshow/9991560.cms�








Insurance for your bank deposits


A bank fixed deposit has always been considered one of the safest investment avenues in the country, thanks mainly to the Reserve Bank of India's watertight regulations and the trust Indian banks enjoy among depositors.


Under this scheme, fixed deposits of all banks - including foreign banks in India, co-operative banks and regional rural banks - are insured by the deposit insurance and credit guarantee corporation (DICGC) against default by banks due to liquidation, cancellation of banking licence or merger. The premium cost is to be borne by the bank, and not the accountholder.


� HYPERLINK "http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/insurance-for-your-bank-deposits/articleshow/9890150.cms" ��http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/insurance-for-your-bank-deposits/articleshow/9890150.cms�
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� HYPERLINK "http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/pan-must-for-payment-of-premium-above-rs-50000-in-cash-says-insurance-regulator-irda/articleshow/10254834.cms" ��PAN must for payment of premium above Rs 50,000 in cash, says insurance regulator Irda�


� HYPERLINK "http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/85-indians-want-more-insurance-to-protect-lifestyles-survey/articleshow/10092511.cms" ��85% Indians want more insurance to protect lifestyles: Survey�














                                                 JK RISK MANAGERS AND INSURANCE BROKERS LIMITED












































                         JK RISK MANAGERS & INSURANCE BROKERS LIMITED








PAGE 3









































� HYPERLINK "http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/chola-ms-generral-insurance-bags-financial-insights-innovation-award/articleshow/9979554.cms" ��Chola MS Generral Insurance bags Financial Insights Innovation Award


�


� HYPERLINK "http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/give-more-information-to-insurer-pay-less-for-vehicle-insurance/articleshow/9890071.cms" ��Give more information to insurer, pay less for vehicle insurance�





� HYPERLINK "http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/reliance-capital-nippon-life-to-explore-broader-tie-up/articleshow/9825186.cms" ��Reliance Capital, Nippon Life to explore broader tie-up�





� HYPERLINK "http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/highest-net-asset-value-cover-plans-are-risky-irda-chief/articleshow/9993131.cms" ��Highest net asset value cover plans are risky: IRDA Chief�
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